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Sandy Koch is Director of Quantitative Strategies at MEMBERS Capital 
Advisors, in Madison, Wisconsin. She is co-head of the non-agency portfolio 
and focuses on structured mortgage products. She also assists with interest 
rate derivatives and the annuity hedging programs.

Prior to joining Members Capital Advisors in 2007, Sandy was a Director at 
Dillon Read Capital Management (DRCM) and at UBS Securities LLC. She 
traded and analyzed collateralized debt obligations for the Asset-Backed 
Securities Group at DRCM, and she managed synthetic portfolios in the 
Global Quantitative Analysis Group at UBS. 

Sandy also ran a specialty products trading book with a concentration in 
hedge fund products and was an Interest Rate Derivatives Trader and 
Financial Engineer as a Director at HypoVereinsbank in New York. She 
began her finance career as a Financial Engineer at the Federal Home Loan 
Bank of Dallas, and she served as a Director of the Bureau of Business and 
Economic Research at the University of Wisconsin-La Crosse.  

Sandy holds a Bachelor’s Degree in accountancy and a Master of Business 
Administration (MBA) Degree from the University of Wisconsin-La Crosse, as 
well as a PhD in finance from the University of North Texas.
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MEMBERS Capital Advisors is the registered investment advisor affiliate of Madison-based 
CUNA Mutual Group.

Products and services managed by MEMBERS Capital Advisors are offered through CUNA 
Mutual Insurance Society and CUNA Brokerage Services, Inc., member FINRA/SIPC, and are 
not federally insured, involve investment risk and may lose value, and are not obligations of or 
guaranteed by the credit union.


